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WGHPMXMLHLMND�OKJYMDLMHG�IHPHQH�CD�Z[\T�]̂��̂_�̀�aHEEJ�̀�WCEKbDcJGJ�]̂���_�

dHP�ECJKeHP�fCDLMJDHQHP�CD�GH�PCcBDQH�PCLLMND�OCKfMECD�CgOGMLHK�OJK�hBi�GHP�KCcMJDCP�

PC�CPOCLMHGMjHD�CD�LMCKEHP�HLEMYMQHQCP�MDQBPEKMHGCPV�TCPQC�GH�OCKPOCLEMYH�QCG�fJQCGJ�QC�

kCLlPLmCKnomGMDp�fBLmHP�QC�GHP�OKJYMDLMHP�PC�CPOCLMHGMjHD�CD�HLEMYMQHQCP�MDQBPEKMHGCP�

YMDLBGHQHP�H�PB�QJEHLMND�QC�KCLBKPJP�DHEBKHGCPV�qHG�CP�CG�LHPJ�QC�rMPMJDCPp�WJKKMCDECPp�

UDEKC�seJPp�seJ�[CcKJp�WmHLJ�̀�AJKfJPHp�hBC�PC�CPOCLMHGMjHD�CD�rHQCKH�]KHfH�̂�_V�TC�

HLBCKQJ�H�QHEJP�QCG�rMDMPECKMJ�QC�sCGHLMJDCP�UgECKMJKCPp�WJfCKLMJ�̀�WBGEJ�]̂�t�_p�GHP�

EKCP�OKMfCKHP�OKJYMDLMHP�LJDLCDEKHD�CG�uvw�QC�GH�PBOCKXMLMC�XJKCPEHQHV�UD�EHDEJp�aRSp�

xHGEHp�yBzB̀�̀�rMPMJDCP�PC�CPOCLMHGMjHD�CD�qHIHLJ�]KHfH�tv_p�HBDhBC�PC�JIPCKYH�BDH�

fHKLHQH�QMYMPMND�KCcMJDHG�QCG�EKHIHzJ�CDEKC�GHP�OKJYMDLMHP�QCQMLHQHP�H�GHP�HLEMYMQHQCP�QC�

OKCOHKHLMND�QC�GHP�mJzHP�̀�CGHIJKHLMND�QC�OKJQBLEJP�QC�EHIHLJ�]xHGEHp�yBzB̀�̀�rMPMJDCP�

KCOKCPCDEHD�fbP�QCG�{�w�QC�GH�PBOCKXMLMC�LBGEMYHQH_�̀�aRSp�hBC�PC�QCQMLH�H�GH�

CGHIJKHLMND�QC�LMcHKKMGGJP�]rCQMDH|}~|���p�̂�t̂_V�qHDEJ�CD�yBzB̀�LJfJ�CD�xHD�dBMPp�GH�

XHIKMLHLMND�QC�rCEHGCP�LJfBDCP�]KHfH�̂u_�CPEb�KCGHLMJDHQH�LJD�GH�OKCPCDLMH�QC�

H̀LMfMCDEJP�QC�mMCKKJ�]OKMDLMOHG�MDPBfJ�QC�GH�MDQBPEKMH_V�xM�IMCD�CG�DMYCG�QC�

CPOCLMHGMjHLMND�QC�yBzB̀�CD�CPEH�KHfH�PC�KCQBzJ�LJDPMQCKHIGCfCDEC�]OHPHDQJ�QC�

PCcBDQH�H�LBHKEH�CPOCLMHGMjHLMND�OKJYMDLMHG�CD�̂��{_p�LJDEMD�H�YMDLBGHQH�H�GH�OKCPCDLMH�

QC�QJP�cKHDQCP�̀HLMfMCDEJP�QC�mMCKKJ�CD�CG�QCOHKEHfCDEJ�QC�ZHGOHGb�̀�CD�QJDQC�PC�

GGCYHD�H�LHIJ�QJP�CEHOHP�QCG�OKJLCPJ�OKJQBLEMYJF�HLCKHLMND�̀�GHfMDHLMNDV�rMCDEKHP�hBC�

CD�xHD�dBMP�]�MGGH�rCKLCQCP_p�PC�OKJQBLCD�YHKMGGHP�QC�IJfICJ�̀�HLLCPJKMJP�]rMDMPECKMJ�

QC�ULJDJfeH�̀�AMDHDjHP�Z�IGMLHPp�̂�t�_V�TC�fHDCKH�PMfMGHKp�GHP�OKMDLMOHGCP�OKJYMDLMHP�

OKJQBLEJKHP�QCG�LBGEMYJ�QC�HGcJQNDp�WmHLJ�̀�xHDEMHcJ�QCG�UPECKJp�PC�CDLBCDEKHD�

CPOCLMHGMjHQHP�CD�ZKJQBLEJP�ECgEMGCP�]KHfH�tu_�QCQMLbDQJPC�OKMDLMOHGfCDEC�H�GH�CEHOH�
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qN@HL>DCb�È�c_]]ud̀�|zM>NhCIAN@A�J>�>YFD>A�V�J@B{Y@GC�>YFN>MCN@CD�>B�XN?>BI@BC̀�

OaPXv̀�

OQLJBAhMSVb�r̀�V�OCMICpAb�X̀�c_]]�d̀�aMILJ@AM�E>GIAN@CD>M̀�OAYFAB>BI>W�E>GIAN�J>�DC�

TClL@BCN@C�X?NoGADCb�=>MLY>B�a}>GLI@hAb�OAYFAB>BI>M�TCGNA>GABnY@GAMb�E>GIAN@CD>M�

V�T@GNA>GABnY@GAM�FCNC�LBC�aMINCI>?@C��CG@ABCD�J>�r>MCNNADDÀ�T@B@MI>N@A�J>�aGABAYoC�
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